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Institutions

EDFI is the Association of Europeddevelopment Finance
Institutions, a group of 15 bilateral institutions operating in
developing and reforming economies, mandated by their
governments to:

- foster growth in sustainable businesses

- help reduce poverty and improve people's lives

- contribute to achieving the Millennium Development Goals

by promoting economically, mwironmentally and socially
sudainable development through famcing and investing in
profitable private sector enterprises.

The EDFI Members are bilateral development rit® institutions
(DFls) focused on the development of private sector enterprises in
developing and emerging economies. Although public institutions,
they operate under private sector rules and are expected to be
profitable.

In addition to theuse of theirown significantresources the EDFls
have been successful at mobilizignding from bothinstitutional
and private investors in order to accelerate the development of
non-mature economies.The EDFIs have upheld the highest
standards on envinomental issues and in corporate social
governance, thereby promoting their adoption by the wider
business community.

Since its foundation in Brussels in 1992, EDFI has fostered financial
and technical capperation among its members and cooperation
with the European and multilateral institutions. Although very
different in size, the EDFI members cooperate on equal footing and
in many different ways by complementing each other with country
and sector specific expertise and by jointly financing projects.

The European DFIs are making a significant contribution to the
Millennium Development Goals, which aim to halve world poverty
by 2015, in part by providing financial support and krAmow to
companies investing in emerging markets, but also by drivimgeh

the message of ethical and responsible business.




EDFI Chairman foreword

In 2012, EDFI proved that the mission of the 15 European
Development Institutions is more relevant than ever. This year, the
EDFI members again increased their total portfolwhich now
FY2dzyda G2 enHc o0AfftA2YyS 2F gKAOK endt oAffA
members are active in 4 705 projects worldwide and strive to direct their investments
towards the regions that need it the most: in 2012, 30% of the tptatfolio was in the
ACP countries and 27% in Asia.

Our aim is to provide financing for a wide variety of projects, from small and medium
sized enterprises to large infrastructure and industrial investments, helping to create jobs
and thereby improve the living conditions for a large number of people inirtkiestee
countries. The EDFIs focus their investments on countries, sectors and segments
considered too risky for most investors.

The majority (33%) of the 2012 EDFI portfolio is invested in the financial services sector,
acknowledging that this sectos ikey to economic development, generating knock
benefits for other sectors by helping financial institutions to facilitate access to finance for
micro, small and medium size enterprises. The EDFIs mitigate the financing gap and we
put all our efforts ad energy to do so, to ensure the greatest impact of our financing
activities.

EDFI is a network of likedinded institutions, joining N
forces to make more impact. The success of our t (9‘ 95CL Aa | -y
cofinancing facilities, European Financing PartnerfNinded institutions, joining
(EFP) and Interact Climate Change Facility (ICCF)forces to make more
established together with the European Invesmt AYLI OuE
Bank and Agence Francaise de Développement is

demonstrated by the increasing number of approvals of financing from EFP and ICCF,
through which the involved parties have pooled and channelled their resources in order to
finance larger individual deal#t the end of 2012, both facilities had committed their
available resources and additional capital Wil provided by the shareholders to both
facilities in 2013.

S

The EU member states approved in late 2012 a pilot project, under which the European
Commssion will support the financing of energy projects by EFP and ICCF$alkaran
Africa, which are more risky than projects normally financed by these faclilities, e.g. due to
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country risks, technology risks, d#ker risks, sponsor risks etc. The ERffés keen to

prove the success of this pilot project which in future may be extended both regionally
and sectoral.

. A European DFIs act as catalysts for participation b
49 dZNB LIS y & P > catalysts for participation by
T other investas, both directly and indirectly, directly
catalysts for participation o : :
- K A through the mobilization of other investor capital
oe ZUKSNJ A o . .
and indirectly through helping local markets to build
strong foundations for commercial activity, making
them attractive to other investors by proving that praiiile investments are possible in
these markets. The mobilization of additional funds is also a way for investors to share the
risk, which enables them to act as first movers and work in areas perceived as high risk.

It is by joining forces that we will ake a difference. Join us to make a change, for a

sustainable and inclusive development. In 2013, like in 2012, EDFI will be one of the key
actors of this change.

Bruno Wenn
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EDFICO-
FINANCING
FACILITIES

EDF
MEMBERS
FINANCING

European Financing

I L Partners
Joint investments of several

e 35PROJECTS, ENDOF 2012
389 PROJECTS, ENDOF 2012

* *+  Interact Climate Change
*

*, * FQCllitg

9PROJECTS, ENDOF 2012

Sole financing of projects

XD

EDFI members INTERACT Larger audiences

Working groups:
-Environmental & social

- Development Effectiveness
- Communication
-Corporate Governance

- Lawyers

- Technical Assistance

Working group of the Events organised in 2012
CEOs among the 15 EDFI
members, the European - Seminars with the OECD
Investment Bank,the Development Center
French Development - High level events
Agency (AFD), the conferences in Paris and
German Development Brussels
Agency (KFW), the Black | - Participation to the
Sea Trade and African Business Forum
Devlopment Bank - Publications and
(BSTDB) and the Currency | articles in newspapers
Exchange Fund (TCX).

Seminars organised in 2012:
- Corporate Governance

- Performance Standards

- Seminar for EDFI newly
employed staff

- Environmental & social
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Key eventsin 2012

High level conference or
private sectoffinancing
Brussels, Belgium

EDFI / Interact AGM

Conference EDFI / OECI Vienna, Austria
Development Ceme EDFI / IEG meeting on 5
Paris, France private sector evaluation OECEEDFI Workshops

o @ e G

Paris, France I Paris France

IFl CEOs meeting EDFI Seminar for newly

Tokyq Japan employed staff
Marseille, France

DEG 50 year anniversary
CologneGermany

Partners of EDFI for conferences, workshops and events:

!'ﬁ-’- £ DEVELOPMENT
PEMEN] CEN RE

R4 TCX
IEG

WORLD BANK | IFC | MIGA
Internatmnal
Finance a
Corporation :
World Bank Group AGENCE FRANGAISE
DE DEVELOPPEMENT OECD
=
. DAC-EVAL

#* Friends Les amis
A of Europe de I'Europe
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EDFI Board of Directors

CHAIRMAN
Bruno Wenn(DEG)
Chairman sinc#lay 2013, memberof the Boardsince 2011

Michael Wancatg OeEB)
Memberof the Boardsince 2011

Claude PerioPROPARCO)
Memberof the Boardsince 243

Jaakko KangasnienfiFINNFUND)
Memberof the Boardsince 243

Claude BarragSIFEM/OBVIAM)
Memberof the Boardsince 243
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Meet the EDFI CEOs

Luuk Zonnenveld Diana Noble

KFW oec 5 FNNFUND

3

Bruno Wenn Jaakko Kangasnleml

Norfmd

AD

Michael Wancata &ndrea
Hagmann

il s =) SIFEM
58] -

Erna Vandeplas & Philippe

Finn #nck Kjell Roland

Claude Periou Claude Barras

Hermans
SIMEST @ soFID Swedfund
alaaAayz2 Q! Diogo GomesedAraUJo Anders Craft

(Acting CEO until Aug9,2013
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Evolution EDFI Portfolio
of EDFI

From 2003 to 2012, theonsolidatedportfolio of EDFI membersicreased by 171%
0e¢ mc 0f yanditheotllBUmBeS af projects increased by 71% (1950 projects)
for the same period.

Evolution of the EDFI portfolio 2062012

30.000 4.705  5.000
421 4.421 4500
4 25.000 @ 39es 4088 M '
3 3.684 m B - 4.000 @
0 [ | 4]
= 3.284 - 3500 T
2 20.000 =
= 2&55 2-;83 - 3.000 5
S 15,000 - 2500 3
S =
S - 2.000 3
o —
% 10.000 - 1500 £
o [
= 000 - 1.000
- 500
0 )

2003 2004 2005 2006 2007 2008 2009 2010 2011 2012

Evolution of the EDFI membership status

Institution  Established Joined EDFI  Left EDFI Note
CbhC 1948 1992 Founding member
DEG 1962 1992 Founding member
IFU/ID 1967 1992 Founding member
AWS 1969 1996 2009 In 2002 changed name from FGG
FMO 1970 1992 Founding member

SBI 1971 1992 Founding member
PROPARC( 1977 1994

SWEDFUNI 1979 1995

FINNFUND 1980 1995

BPI 1981 1998 2001 Replaced bAPAD
COFIDES 1988 1992 Founding member
SIMEST 1991 1995

NORFUND 1997 2001 Joined Interact in 1998
Corvinus 1997 2005 2007 Replaced by MFB
APAD 2000 2001 2003 Institution closed in 2003
BIO 2001 2002

SIFEM 2005 2005

OeEB 2007 2008

SOFID 2007 2008

MFB 2007 2008
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2012

EDFI at a glance

Portfolio
| EDFI PORTFOLIO | NUMBER OF PROJECTS
- -
€26bln | €4,7bln 4705 714
TOTAL PORTOFLIO| NEW PROJECTS IN TOTAL NUMBER NEW PROJECTS IN
2012 OF PROJECTS 2012
+8% from 2011 -2% from 2011 +8% from 2011 -13% from 2011
| INSTRUMENTS | SECTORS OF ACTIVITY
e Others
13% Financial
r’ 51% 46% 3% e
"‘"~I Industry-

- ‘““Iiﬁ

Manuf.
2204 Infrastruc
ture 26%

I NUMBER OF STAFF

=B =il

'Y
4T

=5 =3D-

.* 1521 STAFF

in total
R 88 STAFF
w * 'n' working in abroad
offices
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I NUMBER OF OVERSEAS OFFICES

@ 39 offices abroad

@ in 21 different countries




2012 2012Portfolio
Portfolio (including undisbursed commitments)

ConsolidatedPORTFOLIO OF EBRd 2012 (in min EUR)

BY SECTOR* *distribution of investments to sectors of final beneficiar
FINANCIAL SECTOR (32%)

INDUSTRY MANUFACTURING (26%)

6773

INFRASTRUCTURE (6%) - 1603

OTHERS (13%) 3388

BY PRODUCT
EQUITY (51%)

AGRIBUSINES$2%)

LOANS (¢7%) I ' 5
GUARANTEES (2%) J 442
BY REGION

AFRICA, CARIBBEAN, PACIFIC COUNTRIES, RSA (30%)

I 73

ASIA (27%) B 6 957

SOUTH AND CENTRAL AMERICA (20%) T B
CENTRAL AND EASTERN EUROPE (10%) 2480
MEDITTERANNEAN, NORTH AFRICA AND MIDDLE EAST (8%)%@

INTER REGIONAL INVESTMENAY (5 - 1610
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2012 total  The consolidated portfolio of the fifteen members at the en®012¢ | 46 € H
billion in 4.705 projects, an increaseeoft ®n  0%) &nd 282 piojedty (8%)

pOfthl To) compared to 2011.

Sofid
SBI/BMI
SWEDFUN 311

Sifem 356 Portfolio end of 2012 ire min
Finnfund
BIO
IFUND
OeEB

DEG 5.958
6.281

0 1.000 2.000 3.000 4.000 5.000 6.000 7.000

Note: The number of projects reported by CDC is the number of underlying investments by the funds in which
CDC has invested. Consequently, the figures are not comparathlesw of the other EDFI members which
have reported the number of furidvestments.

Number of projects in portfolio, end of 2012

Sofid | 9

SBI/BMI 25
OeEB 42
Sifem
SWEDFUN
Norfund
BIO
Finnfund
COFIDE
IFU/ID

0 200 400 600 800 1.000 1.200

The average project§z 2 F G KS JIf 20 Imin. LENIF2t A2 41 a
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