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The European Development Finance 
Institutions  

 

 
EDFI is the Association of European Development Finance 

Institutions, a group of 15 bilateral institutions operating in 

developing and reforming economies, mandated by their 

governments to: 

- foster growth in sustainable businesses  

- help reduce poverty and improve people's lives  

- contribute to achieving the Millennium Development Goals 

by promoting economically, environmentally and socially 

sustainable development through financing and investing in 

profitable private sector enterprises. 

 

The EDFI Members are bilateral development finance institutions 

(DFIs) focused on the development of private sector enterprises in 

developing and emerging economies. Although public institutions, 

they operate under private sector rules and are expected to be 

profitable.  

 

In addition to the use of their own significant resources, the EDFIs 

have been successful at mobilizing funding from both institutional 

and private investors in order to accelerate the development of 

non-mature economies. The EDFIs have upheld the highest 

standards on environmental issues and in corporate social 

governance, thereby promoting their adoption by the wider 

business community. 

 

Since its foundation in Brussels in 1992, EDFI  has fostered financial 

and technical co-operation among its members and cooperation 

with the European and multilateral institutions. Although very 

different in size, the EDFI members cooperate on equal footing and 

in many different ways by complementing each other with country 

and sector specific expertise and by jointly financing projects.  

 

The European DFIs are making a significant contribution to the 

Millennium Development Goals, which aim to halve world poverty 

by 2015, in part by providing financial support and know-how to 

companies investing in emerging markets, but also by driving home 

the message of ethical and responsible business. 
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EDFI Chairman foreword  
 

 

In 2012, EDFI proved that the mission of the 15 European 

Development Institutions is more relevant than ever. This year, the 

EDFI members again increased their total portfolio, which now 

ŀƳƻǳƴǘǎ ǘƻ ϵнс ōƛƭƭƛƻƴΣ ƻŦ ǿƘƛŎƘ ϵпΦт ōƛƭƭƛƻƴ ǿŜǊŜ ƴŜǿ ǇǊƻƧŜŎǘǎ ǎƛƎƴŜŘ ƛƴ нлмнΦ ¢ƘŜ 95CL 

members are active in 4 705 projects worldwide and strive to direct their investments 

towards the regions that need it the most: in 2012, 30% of the total portfolio was in the 

ACP countries and 27% in Asia.  

 
 

Our aim is to provide financing for a wide variety of projects, from small and medium-

sized enterprises to large infrastructure and industrial investments, helping to create jobs 

and thereby improve the living conditions for a large number of people in the investee 

countries. The EDFIs focus their investments on countries, sectors and segments 

considered too risky for most investors.  

The majority (33%) of the 2012 EDFI portfolio is invested in the financial services sector, 

acknowledging that this sector is key to economic development, generating knock-on 

benefits for other sectors by helping financial institutions to facilitate access to finance for 

micro, small and medium size enterprises. The EDFIs mitigate the financing gap and we 

put all our efforts and energy to do so, to ensure the greatest impact of our financing 

activities. 

 

EDFI is a network of liked-minded institutions, joining 

forces to make more impact. The success of our two 

co-financing facilities, European Financing Partners 

(EFP) and Interact Climate Change Facility (ICCF) 

established together with the European Investment 

Bank and Agence Française de Développement is 

demonstrated by the increasing number of approvals of financing from EFP and ICCF, 

through which the involved parties have pooled and channelled their resources in order to 

finance larger individual deals. At the end of 2012, both facilities had committed their 

available resources and additional capital will be provided by the shareholders to both 

facilities in 2013.  

 
 

The EU member states approved in late 2012 a pilot project, under which the European 

Commission will support the financing of energy projects by EFP and ICCF in Sub-Saharan 

Africa, which are more risky than projects normally financed by these facilities, e.g. due to 

ά95CL ƛǎ ŀ ƴŜǘǿƻǊƪ ƻŦ ƭƛƪŜŘ-
minded institutions, joining 

forces to make more 
ƛƳǇŀŎǘέ 
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country risks, technology risks, off-taker risks, sponsor risks etc. The EDFIs are keen to 

prove the success of this pilot project which in future may be extended both regionally 

and sectoral.  

 
 

European DFIs act as catalysts for participation by 

other investors, both directly and indirectly, directly 

through the mobilization of other investor capital 

and indirectly through helping local markets to build 

strong foundations for commercial activity, making 

them attractive to other investors by proving that profitable investments are possible in 

these markets. The mobilization of additional funds is also a way for investors to share the 

risk, which enables them to act as first movers and work in areas perceived as high risk. 

 

 

It is by joining forces that we will make a difference. Join us to make a change, for a 

sustainable and inclusive development. In 2013, like in 2012, EDFI will be one of the key 

actors of this change. 

 

 

 

 
 

 

 

 

 

Bruno Wenn 

ά9ǳǊƻǇŜŀƴ 5CLǎ ŀŎǘ ŀǎ 
catalysts for participation 
ōȅ ƻǘƘŜǊ ƛƴǾŜǎǘƻǊǎέ 
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Key events in 2012 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Partners of EDFI for conferences, workshops and events:  

  

 

 

 

 

JANUARY MARCH APRIL MAY JUNE FEBRUARY 

JULY OCTOBER   NOVEMBER   DECEMBER AUGUST 

EDFI / Interact AGM 
Vienna, Austria 

High level conference on 
private sector financing 

Brussels, Belgium 

Conference EDFI / OECD 
Development Centre  

Paris, France 

IFI CEOs meeting,  
Tokyo, Japan 

EDFI / IEG meeting on 
private sector evaluation 

Paris, France 

EDFI Seminar for newly 
employed staff  

Marseille, France 

DEG 50 year anniversary  
Cologne, Germany 

OECD-EDFI Workshops 
Paris, France 

 SEPTEMBER 
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EDFI Board of Directors  
 

CHAIRMAN 

Bruno Wenn (DEG) 

Chairman since May 2013, member of the Board since 2011 

 

 

Michael Wancata (OeEB) 

Member of the Board since 2011 

 

 

Claude Periou (PROPARCO) 

Member of the Board since 2013 

 

 

 

Jaakko Kangasniemi (FINNFUND) 

Member of the Board since 2013 

 

 

Claude Barras (SIFEM/OBVIAM) 

Member of the Board since 2013 



 

  
2012 EDFI Annual report 

 

  

9 

Meet the EDFI CEOs  

   

Luuk Zonnenveld Diana Noble Salvador Marin 

 

  

Bruno Wenn Jaakko Kangasniemi Nanno Kleiterp 

 

 

 

   

Finn Jønck Kjell Roland 
Michael Wancata & Andrea 

Hagmann 

   

Claude Periou 
Erna Vandeplas & Philippe 

Hermans 
Claude Barras 

  

 

aŀǎǎƛƳƻ 5Ω!ƛǳǘƻ Diogo Gomes de Araújo Anders Craft 
(Acting CEO until Aug. 19, 2013) 

http://www.google.be/url?sa=i&rct=j&q=kjell+roland&source=images&cd=&cad=rja&docid=4VZoeE5XFgvQcM&tbnid=i6I1P0zIxbw26M:&ved=0CAUQjRw&url=http://www.isfit.org/articles/209&ei=-0OwUcOtN8aM0AXh64HQBg&bvm=bv.47534661,d.ZWU&psig=AFQjCNGWL6bnBzhtYbfKncdUehMfiWfVDA&ust=1370592469663112
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1. Global results highlights 
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Evolution of the EDFI portfolio 2003-2012 

Evolution 
of EDFI 

EDFI Portfolio 
 

From 2003 to 2012, the consolidated portfolio of EDFI members increased by 171% 
όϵмс ōƭƴ ƛƴŎǊŜŀǎŜύ and the total number of projects increased by 71% (1950 projects) 

for the same period.  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Evolution of the EDFI membership status 

Institution Established Joined EDFI Left EDFI Note 

CDC 1948 1992   Founding member 

DEG 1962 1992   Founding member 

IFU/IØ 1967 1992   Founding member 

AWS 1969 1996 2009 In 2002 changed name from FGG 

FMO 1970 1992   Founding member 

SBI 1971 1992   Founding member 

PROPARCO 1977 1994     

SWEDFUND 1979 1995     

FINNFUND 1980 1995     

BPI 1981 1998 2001 Replaced by APAD 

COFIDES 1988 1992   Founding member 

SIMEST 1991 1995     

NORFUND 1997 2001   Joined Interact in 1998 

Corvinus 1997 2005 2007 Replaced by MFB 

APAD 2000 2001 2003 Institution closed in 2003 

BIO 2001 2002     

SIFEM 2005 2005     

OeEB 2007 2008     

SOFID 2007 2008     

MFB 
 

2007 2008 
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EDFI at a glance 
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2012 Portfolio  
 (including undisbursed commitments) 

 

 

 

 

Consolidated  PORTFOLIO OF EDFI end 2012 (in mln EUR) 
25 994 
 

BY SECTOR*                                                                             *distribution of investments to sectors of final beneficiary 

FINANCIAL SECTOR (32%)   
8 452 

INDUSTRY ς MANUFACTURING (26%)              
 

                                                       6 773 

AGRIBUSINESS  (22%)                                                                                   5 777 

INFRASTRUCTURE (6%)                                                                                                                             1 603 

OTHERS (13%)                                                                                                                                         3 388 

BY PRODUCT  

EQUITY (51%)                                                                                                    
  13 225 

LOANS (47%)                                                              12 325 

GUARANTEES (2%)                                                                                                                          442 

BY REGION 

AFRICA, CARIBBEAN, PACIFIC COUNTRIES, RSA (30%) 
7 738 

ASIA (27%)                                        6 957 

SOUTH AND CENTRAL AMERICA (20%)                                                                   5 218 

CENTRAL AND EASTERN EUROPE  (10%)                                                                                                        2 480 

MEDITTERANNEAN, NORTH AFRICA AND MIDDLE EAST  (8%)                                                                                                                        1 989 

INTER REGIONAL INVESTMENTS (5%)                                                                                                                                         1 610 

 
 

 

 

2012 
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2012 total 
portfolio 
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The consolidated portfolio of the fifteen members at the end of 2012 ǿŀǎ ϵн6 
billion in 4.705 projects, an increase of ϵнΦп ōƛƭƭƛƻƴ όу%) and 284 projects (8%) 
compared to 2011.  
 

 
 

 
 

 
 
 

 
 
 
 

 
 

 
 
 

 

 

Note : The number of projects reported by CDC is the number of underlying investments by the funds in which 
CDC has invested. Consequently, the figures are not comparable to those of the other EDFI members which 
have reported the number of fund investments. 

 
 

 

The average project sizŜ ƻŦ ǘƘŜ Ǝƭƻōŀƭ ǇƻǊǘŦƻƭƛƻ ǿŀǎ ϵрΦм mln. 
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